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indexed. Not illustrated. 1909 Excerpt: .the subject. The General Situation. There is more evidence of
improvement in general business than I have noted in several weeks. In the steel and iron business we find that
steel bars are moving rapidly. In the past ten days between 400,000 and 500,000 tons of steel bars have been
sold. This improvement is not reflected in other lines of finished steel, but these things usually improve by a
process of rotation, and we may expect better things a little later. There is also some increase in the
employment of labor. About 3,000 men have been put to work on the Erie and about 800 men in the shops at
BuFalo, Rochester and Pittsburg. Altogether we count about 5,000 men re-employed in the western part of
Pennsylvania. The decrease in idle cars is also prima facie evidence of improving traFic. . The Technical
Situation. The technical situation is good. There is a scarcity of floating stocks and the public long interest is
well entrenched financially. Very few marginal accounts are found in a weak condition. The professional
traders are quite bearish and sell freely on bulges. The market is too dull and narrow to attract a large volume
of business from any quarter, but so far as it goes, the present technical situation favors the bulls. Crop
Conditions. There has been some little compjaint this week from one or two quarters. In some localities rain is
needed and in others too much rainfall is reported. Damage,...
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